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Brief Introduction
 

On 13th February 2020, the Skill Department of Psychology and Behavioral Sciences in it’s lecture 
series 3 for the students of B.Voc. (Public Services) on “Budget 2020: India as Emerging Five 
trillion Dollor Economy with 7.0% GDP growth rate”.  

The convenor of the program Prof. (Dr.) Rishipal, Dean Faculty of Applied Sciences and 
Humanities welcomed all the guest through his brief speech.  

Madhukar Shyam Co-convener of the seminar (Assistant Professor in the Skill Department of 
Psychology and Behavioral Sciences) briefly introduced about the concept of Lecture Series. In 
which, he mentioned that the very idea of Lecture series was based on vision of the horrible VC of 
SVSU, which was further discussed at the formal meeting held on 16th January 2020. The meeting 
was attended by Adjunct Faculty Mr. Amit Sinha, Assistant Professor Dr. Mohit Srivastav and 
Assistant Professor Madhukar Shyam.   

While introducing the subject Assistant Professor Madhukar Shyam, briefly compared the economy 
of developed and countries like the US, China and India. On budget, he informed the session about 
the structural change that took place, at early 1990s and in last five years.  

After the brief introduction, he invited the chief guest of the lecture Hon’ble learned Vice 
Chancellor Shri Raj Nehru Ji to share his word of wisdom on the subject. 



Hon’ble learned Vice Chancellor Shri Raj Nehru Ji at his inaugural speech focused on the glorious 
past of Indian Economy and quoted some research paper of great scholars like Angus Maddison’s 
research (British Economist) - Global Assessment, “During 1st century A.D., GDP of India was 
about 35%”. In addition, he quoted the article mentioned in Kalyani Raman Institute Research on 
trade from route Indonesia to Israel passes through India and it was a major source of economy. He 
introduced students with the term Employment Elasticity which means the percentage change in 
employment associated with 1% change in economic growth or GDP and it will result into creation 
of 7.5 million jobs and currently the employment elasticity of India is around 0.15% - 0.16% and 
emphasised that double digit economy can fetch us the job creation. He highlighted the need of 
skilled students with innovative mind who will provide a stimulus to the economy. 

The Guest of Honour was registrar Dr. Ritu Bajaj of SVSU enlightened the session about the 
versatile personality of Sarojini Naidu, with special emphasised on her poem ‘Bazaars of 
Hyderabad’. She also emphasised on the gender budget i.e., ‘Caring society’ (section of Indian 
Budget). Her analysis was on how this budget is going to address the women upliftment. 

The program was attended by the students, Dean Academics Prof. (Dr.) R. S. Rathore who 
emphasised on the methodology of preparation of budget.  

Dean Engineering Prof. (Dr.) Ashok Srivastava also made his points and relevance on the 
development of Science and technologies (AI, 3D) in the upcoming years and its impact on Indian 
economy.  

Speaker Policy analyst Sanjay Vijayvergiya quoted Charles Macfill (1737) who came to India and 
become first economic history writer. According to Macfill (1737), each village of India is a fully 
independent stronghold state which provides resources to the cities for running administrative 
services. Vijayvergiya also mentioned that the same  statement was cited by JawaharLal Nehru in 
the Discovery of India. The policy analyst narrated the condition of India during Independence. As 
he quoted some of data like “resource less power was transferred to us and 75% people were 
suffering from starving”  

He also mentioned about the structure of Indian economy and reform of 1991. On budget he said it 
is not a description of one day, one year’s expenditure, it is a document of Political Policy and every 
budget talks about for the next ten years. It is a process of progression  

In this budget our government used a respectful word for the Entrepreneurs that Entrepreneurs will 
be the Stakeholders of Economic Development  

With a vote of thanks, the third lecture in the lecture series came to an end. Dean Academics Prof. 
(Dr.) R. S. Rathore thanked the speaker for their time and valuable inputs during the session and 
asked student how to utilise this wonderful session in their academic life.  

Thank You  


